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Bill Type and Number: Ordinance 2007-940
Sponsor: Council President at the request of the Mayor:
Date of Introduction: August 28, 2007
Committee(s) of Reference: F; RCD; JWW
Date of Analysis: August 28, 2007
Type of Action: Appropriation; CIP Amendment
Bill Summary: This ordinance appropriates $773,217 from the Southside Tax Increment District account to make certain improvements to the Southbank Riverwalk based on the recommendations in the forthcoming report by Akel Logan Shafer, P.A., as initiated by B.T. 07-181.  The funds will carryover to Fiscal Year 2007-2008. The ordinance amends the 2006-2011 Five Year Capital Improvement Program, approved by Ordinance 2006-789-E, to add a new funding source for the “Southbank Riverwalk Renovation” project.  The project site is located in Council District 4.
Background Information:  The Southside Tax Increment District is comprised of the businesses in the Southbank area of downtown.  A portion of the ad valorem taxes collected from the businesses in the area are deposited in a special account and  allocated for capital improvements in the Southbank area (from the river to Prudential Drive).  Public Works will await the completion of a consultant’s study currently underway before making concrete decisions on renovations.  Needed critical repairs are a priority.  Ultimately, the reconstruction of the entire length of the Southbank Riverwalk is a goal.
Policy Impact: Public Works
Fiscal Impact: The bill appropriates $773,217
Analyst: Jackson
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